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Armaan is now working as a successful bank employee and Diya is completing her graduation. Diya also teaches tuition as a
part time job to earn money. They now have a stable life in the city and decide to call their parents to the city for settlement.
Arman is facing a problem nowadays. He is able to earn a stable and good income but not able to manage his expenses
properly. In between these circumstances, his parents Rajindee and Seema arrive at their place.

How are you children? I
have not seen you in a
long time!

Welcome home
parents, we are so
grateful to see you!

Yes, it has been a year
since we have seen
each other.

Armaan, what's the matter
beta? I noticed that you look a
little worried about something.
Is everything alright?

Oh, that's very
genuine. Every
household faces
this issue and only
those people
succeed who can
plan their
expenses well. It's
all part of a good
thing.

Yes, I also noticed that
you are low on energy
today, is everything
alright?

For many days he hasn't
got enough sleep and his
eating habits are also very
unhealthy these days. I'm
really worried.

Father, what is a budget? Can
you please tell me about it?

Actually, the thing is that now that I have
started earning good, I am not able to
control my expenses and that has led to a
disbalance in my monthly savings. I don't
know how to overcome this situation.

A budget is an
estimation of revenue
and expenses over a
specified future period
of time and is usually
compiled and reevaluated on a periodic
basis. It takes into
account the amount of
expenses and amount
we need to save.

Did we use the
concept of
budgeting in our
house also?

Yes your mother and I used to set
every month and plan your
expenses for the month so that we
could save enough.

He also helped me a lot, we
both were equally important
in making the budget.

Yes, it is not wrong to say
that her mother was the
main incharge of making the
budget and implementing it
throughout the month. She is
the best person to teach you
about budgeting.

Mother and father, can
you please teach us how
we can make effective
and efficient budgets?

Look, this depends on a
household. Every household
has different conditions and
that determines what type of
budget you use.

Yes, show we will teach you
about budgeting. Where
should we start?

Yes, she is absolutely right. Every
household has different targets
and that's what decides the
structure of the budget.

Can you please tell me about the
basic mechanism of budgeting?

What type of structure
did you follow?

We used to follow the concept of "60% – 20% – 20%"

If you follow this concept sincerely, you will never be in a big financial crisis.

Wow, that's impressive. I will surely
follow this. But can you please tell
me about some advantages of
budgeting and how it can be used in
real life instances?

Also, budgeting helps you to
set limits for all the categories
of expenses. For example, the
amount of loan repayment
should not exceed 50% of the
income.

Yes, despite having knowledge
about the topic, you should also
know about the proper implications
of budgeting.

The best thing about
budgeting is that if you
exceed your limit in one
category you can cover it
from the leftover amount
from the other category.

Budgeting is very useful if we do it the
right way. The best thing about it is that
it helps you to spend your money
smartly. It enables you to manage your
expenses and avoid unwanted expenses.

Moreover, when you practice this
for a good period of time your
financial literacy increases and you
tend to see opportunities that
others can't see.

Finally, when you plan your
expenses well, you get a
chance to prepare for the
emergencies that can arise
and you can find them
easily.

Due to effective
implementation of these
techniques, we were able to
give you a good future and
never suffered from a huge
financial crisis.

Yes, this is very good and now I
realise that budgeting is very
essential for households. But can
you please tell me about some
practices that will help to follow
this easily?

This simple practices can easily help you to follow the budget policy

Thank you so much, yet
another time you have
taught us the essentials
of life and save me
from a problem.

No problem, it was a
pleasure.

How are
you so
early
from
college?

At least, let me
come in!

Coming in, Divya went straight to her room. This
behaviour of hers worried Armaan.

He went into the kitchen, grabbed
some snacks and went to Divya's
room.

I will, if I
can have
the
snacks!

I know this will make you
talk!

Do you want
to talk?

I am in my first year of college. I still
don't know what I should choose as
a career. All my friends had decided
in 10th standard itself

Is that all you are
worried about?
Silly you! You
could have just
searched about
it!

Stop making fun of me.
You know, I can't think
much when I am hungry!

Okay! So, what interests
you the most?

Okay, so let's see
what the internet
has to say.

Umm... Finance
maybe.

So do you know what
finance means?
Ok Kama it is nice you
know it well. The
internet says that you
can work in finance as a
money lender, banker,
investment manager,
financial analyst or
treasury.

Yeah. It is management of money and
includes activities such as investing,
borrowing, lending, budgeting, saving
and forecasting.

Moneylenders are...

People who lend money in exchange of
interest i.e. extra money to be paid as
penalty, right?

Nice. So next one is banker. They are officers
employed by banks and building societies in a
managerial capacity. They help clients to take
advantage of a range of financial services.

The next one is investment manager. They help large
Institutions and individuals with lots of money to increase
their Fortune. They invest their clients' wealth keeping in
mind the level of risk that clients want to take and their
financial goals. In simple words they are investors.

Umm... Financial Analysts. They examine financial data
and use their findings to help companies make
business decisions. They use numerical data to
pinpoint the efficacy of various marketing techniques
fullstop more like mentors for companies.

Okay.So what's next?

The next one is treasury. They make certain that cash and
financial risks in a business are properly managed and
optimised. They ensure that cash is managed for day-today business operations while having an outlook for long
term strategy.

Oh! So that's how it
goes

For that you need to-

You need to start
sharing snacks with me
more.

Like I would!

What are you
looking for,
mother?

That's actually really
true, newspapers have
such headlines these
days.

The gold bangle
your grandmother
gifted me when I
first came to this
house

My mother in her days
bought that bangle for
2000 rupees which used
to be a big amount.

Then it must be very
dear to you.

Yes, and now if we were
to buy the same bangle
today, it would be no
less than 30000 rupees!

Well, of course it is. Emotional
sentiments are attached to it and
anyway gold rates are already
touching the sky these days.
Nobody would ever want to lose
something so precious ever

Oh goodness, such a big
difference in just a matter of
few years, god knows how
much more expensive gold is
going to get

Yes, you are right. Do
you remember the
camera I used to have?
The one that used to
have a reel?

Oh yes I do, you would
click our pictures with
that camera,right?

Hahaha yes that one. I loved to click
your pictures and that camera was
very dear to me.

Oh, is that so? And that
might be because of
deflation, right?

Yes you are absolutely
correct!

But these days nobody really bothers to buy an actual
camera because everyone uses cameras on their
phone itself. And especially the old cameras are not
purchased by anyone any more because they used to
be very difficult to handle and maintain. What they
manufacture now is very simple to use, and all the
more easier if it's on your smartphone. So now those
old cameras or reels are not manufactured as much
anymore. And hence their prices are not rising because
they are not in demand.

And oh look, I finally
found this bangle! It
looks just as new even
today. It would look very
pretty on you!

Oh that's true and well
thank you!

Diya is a college going student pursuing her bachelor's in the field of finance. She along with her
classmates are waiting for the professor.

I don't know anything
about these terms. I
need to do research on
this. I must seek bhai's
help.

Good morning everyone!
Students, today I am
giving you all an
assignment. You will have
to make a presentation
on the topic of NEFT,
RTGS, IMPS and UPI.

Good morning sir!

Bhai I need
your help!

I am sorry dear! Unfortunately I don't
have much knowledge about these
terms.

Now what should I do bhai?
I need to complete the
assignment to get good
grades!

Yes, Diya I am
here in my room.
What happened?

Hi Arman! How are you?
I just called my colleague Siddharth. He has
agreed to help us out! He has invited us to
his house tomorrow.

I am all good! This is my
younger sister,Diya

I wanted to know about
NEFT, RTGS, IMPS and
UPI. What are these?

Can you provide me
some more details
about each?

Wow! This is interesting
and seems pretty easy.
What about RTGS?

These are various methods of electronic fund
transfer. India currently has various methods to
transfer money online such as digital wallets,
UPI and more.

Sure. Let me begin with National Electronic Fund Transfer
NEFT allows the transfer of funds from one bank account to another
throughout the nation. Here, settlements of transactions are made on
a Deferred Net Settlement (DNS) basis i.e.the settlement does not take
place unless a certain number of transactions are received till a certain
cut-off time.

Real Time Gross Settlement is a fund transfer method via which money
is sent whilst the event/transaction occurs (real time) without any
delays. It allows the money sent by the sender to immediately reach
the payee/beneficiary.

Siddharth, what do you
mean by gross
settlement?

What is IMPS then?

Here, gross settlement refers to the process of
transactions on an individual basis and not in a batch
wise system.

Immediate payment service in this system money is added
immediately to the payee/beneficiary account. IMPS transfer
can be done at any time. Interbank transfer can also be
initiated via this.

Are there any
advantages of using
these modes for doing
transactions online?
There are several benefits of using these
online fund transfer methods like:
- Economical
- Safe and secure method
-No news for cheque or demand draft
-No need to physically visit bank
-Online facility
-Instant money transfer
- Available on a 24/7 basis on all 365 days in
a year

All of them are pretty much similar
to each other and a bit confusing. Is
there any difference between NEFT,
RTGS, IMPS?

Now I get it! This
doesn't seem that much
confusing now.

Don't worry. I will help you out. The two most
important factors that differentiate the three
modes are-

Yeah. Thank you
Siddharth! If you don't
mind, could you please
help me with UPI?

Unified payment interface is similar to your bank account, this remains you need to every individual and will help you to transfer
and receive funds instantly using IMPS. So, now you do not need to transfer funds intra-bank (within the same bank) using old
methods likeNEFT, RTGS and cheques.

These modes of electronic fund transfer are
really interesting. Bhai I guess from now on we
must undertake transactions using these online
methods. These are really secure and simple to
use.

I am really grateful to
you Sidharth!

I completely agree with you my little
sister. I will try to complete most of
my transactions online only.

Thank you so much
Sidharth for helping me
out for my assignment
and enlightening us.

It's my pleasure to help you
out. I hope you have learnt
something valuable today.
Wish you luck for your
assignment! I hope you get
good grades.

After learning from Siddharth, Diya managed to do very well in her
assignment and Armaan was very proud of her.

Slightly hectic
these days
due to the
festive
season.

Oh my God!
What has
happened to
him?

How is your
work going
Shyam?

Let's take him to the
hospital

You just call
the
ambulance
and don't
waste time!

Shyam calls the ambulance and the patient is taken
to the government hospital nearby

How? We don't
know who he is
and by his looks he
doesn't seem to
have the money to
get cured.

I have informed his family
they will be at the hospital
any movement.

Wait let me
check

That's great!
What's the matter
doctor?

He is having a kidney
disorder in which operation
is required as fast as
possible otherwise there is
a chance of losing the
patient.

Wait for 5 minutes,
his family will be
here till then. What
will be the cost of
the operation?

What has happened to
my husband?

He is suffering
from kidney
disorder and needs
to be operated on.
You pay the bill, we
can't wait much.

More than 2
lacs
approximately

Haww! Where will we
get the money? We are
so poor we can't even
pay for the medicines!

Doctor, is
there any
alternative?

Yes, for sure. A scheme
has been introduced by
the government namely
Pradhan Mantri Jan
Arogya Yojana which
provides a 5 lakh rupees
cover per family per
year for secondary and
tertiary care
hospitalization.

With the help of Jan Dhan Arogya Yojana, the patient
was cured.
That's great! Kindly
start the process.

Thank you so
much doctor for
this favour!

Doctor, can you
tell me a little bit
more about the
scheme?

If you want to thank
someone, thank the
government for this
scheme!

Pradhan Mantri Jan Dhan Arogya Yojana coma also known as Ayushman Bharat scheme. PMJAY Health Insurance Scheme
is an initiative taken by the Indian government. The scheme targets the economically backward sections of the society. This
scheme covers over 10.7 4 crore poor and unprivileged families. This Health Insurance Scheme covers the hospitalization
expenses up to INR 5 lakh. The family is covered under the insurance and gets relief for health care. The government
provides a golden card to the insured families for cashless claims at the hospital. Some of the benefits enjoyed by the
patients are that the government bears the premium. The insured members get to avail cashless hospitalization facilities.
No restriction on the number of family members covered under the scheme.

Thank you so much
doctor!
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